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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Question-1 is compulsory.

1 Give brief answer to the following questions : 14
@) State the scope of managerial economics.
@) Write a formula to know 'Present Value of Capital'.
@ii) What is meant by cross elasticity of demand?
@v) State the difference between fixed cost and variable cost.
(v) State the difference between 'Internal economies' and
'External economies'.
(vi) Indicate the essential conditions of price leadership.
(vi1) State the stages of cost-benefit analysis.

2 (a) Examine the relationship between managerial 7
economics and economics.

(b) Describe the responsibilities of managerial economics. 7
OR

2  Explain in detail the survey method of demand forecasting. 14

3 (a Explain the types of Income elasticity of demand with 7
the help of diagram.

(b) Explain 'Point-elasticity of demand' to measure 7
elasticity of demand.

OR
3 (@) Examine the cost and output relationship in short run. 7
(b) Explain the concept of Iso-quant curve. 7
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4  Explain the methods of profit forecasting with the help of 14
illustration and diagram.
OR

4  Explain short run equilibrium of a firm under perfect 14
competition with the help of diagram.

5 Write short notes : (any two) 14
@ The concept of opportunity cost
@) Capital rationing
@) Types of price discrimination
@v) Production function.
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